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WHEREAS, on September 30, 2016, the Socially Responsible Investments Committee submitted its 
Report to City Council recommending that Council add nine additional corporate issuers to the 
City's Corporate Securities Do-Not-Buy List and retain Walmart on the List; and 

WHEREAS, the Socially Responsible Investments Committee recommended adding Credit Suisse 
to the Do-Not-Buy List, citing concerns including a $1.9 billion settlement over manipulation of the 
International Swaps and Derivatives Association benchmark interest rates; a $29 million penalty for 
misrepresentation of mortgage securities sold to credit unions; and the company's decision to plead 
guilty to criminal charges and pay $2.6 billion in fines for assisting American clients evade taxes; 
and 

WHEREAS, the Socially Responsible Investments Committee recommended adding Nestle to the 
Do-Not-Buy List, citing concerns including violations of the World Health Organization 
International Code of Marketing of Breast-milk substitutes; examples of forced labor practices and 
extreme labor rights abuses in the supply chain in Thailand including extreme physical abuse, 
neglect, murder, and false imprisonment of workers; and the company's unresponsiveness to 
community concerns regarding water consumption in drought-affected areas, including Oregon; and 

WHEREAS, the Socially Responsible Investments Committee recommended retaining Walmart on 
the Do-Not-Buy List, citing concerns about abusive labor practices, including the company policy 
of cutting back hours of 44 percent of its employees to reduce the need to offer health care 
insurance and a documented track record of safety, labor, and human rights abuses; concerns about 
corrupt corporate ethics and governance, including corruption in the form of policies that result in 
health, safety, and human rights abuses such as the refusal to sign the binding Accord on Fire and 
Building Safety in Bangladesh; and concerns about excessive market dominance causing 
disruptions to normal competitive market forces, including the creative destruction of local 
communities, the company's manipulation of volume discounts that cause many manufacturers and 
jobs to move overseas, and the lack of any observable plan on Walmart's part that would remedy 
these concerns; and 

WHEREAS, the Socially Responsible Investments Committee did not review and, therefore, did not 
make recommendations about, the status of fossil fuel companies on the City's Do-Not-Buy List. 
The City Council resolution adding fossil fuel companies to the List in 2015 cites a list of concerns 
about the link between climate disruption and the coal, oil, and gas reserves held by the largest 
fossil fuel companies. 

NOW, THEREFORE, BE IT RESOLVED that Council directs the City Treasurer to suspend direct 
investments of cash assets in corporate debt securities until Council has approved the City' s 
Investment Policy in 2017. 

BE IT FURTHER RESOLVED that Council directs the City Treasurer to amend the City' s 
Investment Policy by adding a restriction on the City's additional direct investments in Corporate 
Securities to those meeting a to-be-determined minimum rating at the time of purchase as 
determined by a third-party (ESG) environmental-, social- and governance-based investment 
research provider; and return to Council for approval of the City's Investment Policy by April 1, 
2017. 
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